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Audit Report

For the year ended on 3 t.(13.2020

MORENA MUNICIPAL CORPORATION



Mahalwala & Co.
Chartered Accountants

To,

The Commissioner,
Morena M uniciPal CorPoration,

Morena(M.P.)

Report on Financial Data

We have audited the accompanying financial statements of

comprise the Statement of Source and Application of Funds

Expenditure and Receipt and Payments for the year ended 31-

responsibility of the management' Our responsibility is t

accompanying financial statement based on our audit'

Management's Responsibility regarding Financial Data

Management's responsibrility for the fairness of the representa

carrieswithittheprivi|egeofdeterminingwhichdisclosuresit<

Management is respon:sible for the integrity and objectivi

Manalement should e:;tablish systems of internal control

reasonable assurance that assets are safeguarded from los

produced reliable accounting records for the preparation of fin

Management recognizes' its responsibility for conducting the c

with established financiarl standards and applicable laws and m

conduct for its activities'

Management is responsible for preparing the financia

the statements are the assertions of managemenr'

The independerrt auditor is responsible for exa

statements and expressing an opinion on their fairness
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Mahalwala & Co.
Chartered Accountants

Auditor's ResPonsibilitY

Our responsibility is to express and oprnion on these con

prepared by the management based on our audit'

We conducted our audit in accordance with generally accep

standards required that we plan and perform the audit to ob't

whether the consolidated financial statements are free from ma

Anauditinvo|vesperforrningprocedurestoobtainaudite'yi
disclosures in the consoli,cated financial statements. The prc'c

auditor's judgement , including the assessment of the risk of

due to fraud or error.ln rnaking those risk assessments, the a

relevant to the entity's preparation and fair presentation

statements in order to design audit procedures that are apprO

not for the purpose of expressing an opinion on the effecti

control. An audit also includes evaluating the appropriateness

thereasonabIenessofsig5nificantaccountingestimatesmadt:
evaluating the overall presentation of the consolidated financial

Due to lack of time, 1009/o audit and examination of all the

possible.

Audit opinion

We have also management assessment included in the ac

Report on Internal Control over Financial Reporting' that ther

internal control over financial reporting as on 31'03'2020' 
-I

responsible for maintairring effective Internal control overr

assessment of the effectiveness of lnternal control over finat

is to express an opinion on management's assessment ia

corporation's internal control over financial reporting basecl

audit in accordance with the lndian Accounting standards.

plan and perform the audit to obtain reasonable assurance

control over financial reporting was maintained in all mate

control over financial reporting included obtaining and undr:

financial reporting, evaluating management's assessment' testi

operating effectiveness of internal control, and performin
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Mahalwala & Co.
Ch a rt e r e d A c c ou nta nl.s

consider necessary in the circumstances. We believe that our a

for our opinion.
Corporation's internal conltrol over financial reporting ts a

assurance regarding the reliability of financial reporting

statements for external purposes in accordance with

Principles.

p

and t
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provides a reasonable basis

s design to provide reasonable

e preparation of the financial

nce with authorization of the
rance regarding Prevention of

ipal Corporation is maintainerd

stated, in all1,, 2020, is fairly

the erally accePted Accounting

A Corporation's internal control over financial reporting include those policies and Procedures

that (1) pertain to the maintenance of records that, in reasona

reflect the transaction ancl disposition of the assets of the Corp

assurance that the transactions are recorded as necessary t()

e detail, accuratelY and fairlY

ation; (2) provide reasonable

rmit preparation of financiill

inciples, and that receiPts and

Management of the corporation; and (3) provide reasonable as

timely detection of unauthorized acquisition, use, or dispositi

could have a material effect on the financial statements'
of Corporation's as,sets that

Because of its inhereiit !inlitations, interna! control over financi I reporting mav not Prevent or

detect misstatements. Also, projections of any evaluation of ef tiveness to future Pelriods are

subject to the risk that controls may become inadequate ber:a

that the degree of compliance with the policies and procedures
se of changes in condition, <lr

ay deteriorate.

statements in accordance with generally accepted accounting p

expenditure of the Corporation are being made only in accord

In our opinion, management's assessment that Morena Muni

effective internal control over financial reporting as of March

material respects, based gn criteria established in Internal Contr

For M/s Mahalwala & Co.,

Chartered Accou ntants,

FRN-OO5B23N

;
{,t\ ,'

CA Govind Prasad Garg

Partner

Place: Gwalior
Date: 03.12.2020

Head Office : E-97 , L,G.Ir , Greater Kailash, Ne Delhi - I10048
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a)

b)

c)

THER OBSERVAT'IONS!

The financialstatements have been prepared underthe historicalcost convention, in accord-

ance with the gener;ally accepted accounting policies under thr: double entry system of accounting

Interest and Penalty/damages under Sec 7Q and 148 of EPF Act, 1952 is standing against the ULB.

Assets acquired under the project are valued at historicalcost including alldirect costs (that is

purchase price, transportation expenses, lnstallation charges and other expenses incurred for
bringing the fixed assets in working condition), incurred prior to its first use.

The heads of Income and expenditure has been merged, re-grouped as required,

As observed, the accounts are not prepared in E-Nagar Palika s;oftware, as required.
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